DAVAO INTEGRATED DEVELOPMENT PROGRAM

PROJECT MANAGEMENT OFFICE - DAVAO CITY
Detailed Financial Condition

(In Philippine Peso)

December 31
Notes 2012 2011
ASSETS
Current Assets
Cash
Petty Cash Fund 460.00 10,000.00
Cash-Local Currency Account 3,909,240.57 1,036,488.00
Total cash 5 3,909,700.57 1,046,488.00
Receivable
Due from Officers and Employees 178,008.48 8,009.86
Other Receivable 575.00
Disallowances / charges 19,495.50 24,495.50
Total Receivable 6 197,503.98 33,080.36
Inventory
Other Inventory Items 19,804.05 19,804.05
Total Current Assets 4,127,008.60 1,099,372.41
Non Current Assets
Property, plant and equipment
Office Equipment 624,716.04 610,492.04
Furniture and Fixtures 513,546.55 492,051.55
IT Equipment and Software 3,159,325.00 3,159,325.00
Library Books 4,385.00 4,385.00
Communication Equipment 37,775.00 121,981.40
Motor Vehicles 1,053,900.00 1,053,900.00
Other Property, Plant and Equipment 332,298.54 332,298.54
Total Cost 5,725,946.13 5,774,433.53
Less: Accumulated Depreciation 5,273,309.71 5,151,079.57
Total property, plant and equipment - net 7 452,636.42 623,353.96
Other Assets 15,410.00 15,410.00
Total Non Current Assets 468,046.42 638,763.96
Total Assets 4,595,055.02 1,738,136.37
LIABILITIES AND GOVERNMENT EQUITY
Liabilities
Current Liabilities
Due to Bureau of Internal Revenue - 4,378.36
Due to GSIS - 6,969.88
Due to HDMF - 66.31
Due to Local Government Units 535,142.03 250,507.26
Other Payables 1,695,938.40 -
Total Current Liabilities 8 2,231,080.43 261,921.81
Equity
Government Equity 2,363,974.59 1,476,214.56
Total Equity 2,363,974.59 1,476,214.56

Total Liabilities and Government's Equity

4,595,055.02

1,738,136.37

See accompanying Notes to Financial Statements.

-



DAVAO INTEGRATED DEVELOPMENT PROGRAM

PROJECT MANAGEMENT OFFICE - DAVAO CITY

Detailed Results of Operations
(In Philippine Peso)

For the Year Ended December 31

Notes 2012 2011
Income/Receipt
Contributions from Local Government Unit 5,900,000.00 4,000,000.00
Refund of Cash Advances 3,782.07
Settlement of Disallowances 5,524.83
Miscellaneous Income 330,000.00
Interest Income 8,753.71
Total revenue 6,238,753.71 4,009,306.90
Operating Expenses
Personal Services -
Salaries & Wages- Contractual 2,445,176.00 2,227,072.12
Life & Retirement Insurance Benefits 293,420.78 267,256.25
Year-End Bonus 214,558.00 194,315.00
PERA 47,500.00 48,000.00
Cash Gift 40,000.00 40,000.00
PHILHEALTH Contributions 29,547.14 25,492.48
Honorarium 80,500.00 31,500.00
Productivity Incentive Bonus 40,000.00 83,000.00
PAG-IBIG Contributions 48,907.52 40,732.10
ECC Contributions 9,481.38 9,508.87
ADCOM 142,500.00 144,000.00
Clothing Allowance 32,000.00 32,000.00
Other Bonuses and Allowances
Other Personnel Benefits 121,281.25 37,300.00
Total Personal Services 3,544,872.07 3,180,176.82
Maintenance and Other Operating Expenses
Training Expenses 473,772.66 102,798.18
Professional fees 9 402,989.51 297,620.44
Other Maintenance and Operating Expenses 383,914.89 234,566.83
Representation Expense 195,820.21 127,188.06
Extraordinary Expenses 193,797.10 105,500.00
Depreciation expenses 7 134,223.91 205,693.48
Miscellaneous Expenses 110,090.93 151,385.70
Communication Expenses 10 87,466.99 90,998.82
Supplies and Materials expense 11 79,640.25 20,331.75
Traveling Expenses-Local 66,440.00 80,027.00
Transportation Expense 63,607.07 35,159.45
Repairs and Maintenance 12 49,166.10 44,817.71
Insurance Expense 36,820.14 15,727.23
Utility Expenses 13 17,706.00 16,924.80
Rent Expenses 16,000.00 :
Subscription Expenses 8,945.00 9,075.00
Gasoline, Oil and Lubricants 6,809.56 19,171.57
Fidelity Bond Premium 5,550.00 5,550.00
Taxes, Duties and License 431.56 541.56

Total Maintenance and Other Operating Expenses

2,333,191.88

1,563,077.58

Financial Expenses

Bank Charges 2,000.00 658.94
Total Financial Expenses 2,000.00 658.94

Total Operating expenses 5,880,063.95 4,743,913.34
Excess of Income over Expenses 358,689.76 (734,606.44)

See accompanying Notes to Financial Statements.
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DAVAO INTEGRATED DEVELOPMENT PROGRAM

PROJECT MANAGEMENT OFFICE - DAVAO CITY
Statements of Cash Flows
(In Philippine Peso)

Years Ended December 31

Notes 2012

2011

CASH FLOWS FROM OPERATING ACTIVITIES

Cash Inflows:
Contributions from Local Government Unit
Transfer Funds from JICA

5,900,000.00
2,245,200.00

4,000,000.00

Transfer Funds from Davao Del Sur 680,000.00 B
Collection of Income/Revenues

Income from Government service - -

Income from Bank interest 8,753.71 »
DA and LGU Refund 228,853.82 439,389.31
Refund of excess of Cash Fund 117,592.15 6,012.30
Settlement of Disallowances 5,000.00 10,678.45
Reversion of Stale Checks 1,500.00 -
Miscellaneous Income 330,000.00 -

Total cash inflows

9,516,899.68

4,456,080.06

Cash Outflow:
Cash payment of operating expenses

6,653,687.11

4,252,590.62

Total cash outflow 6,653,687.11 4,252,590.62
Net cash used in operating activities 2,863,212.57 203,489.44
CASH FLOW FROM INVESTING ACTIVITIES
Cash Inflow:
Receipt of proceeds from sale of assets 0.00 0.00
Total cash inflow 0.00 0.00
Cash Outflows:
Cash purchases of office equipmnent 0.00 0.00
Total cash outflow 0.00 0.00
Net cash used in investing activities 0.00 0.00
CASH FLOW FROM FINANCING ACTIVITIES
Cash Inflow:
Receipts from Government 0.00 0.00
Total cash inflow 0.00 0.00
Cash Outflows:
Payment of long term liabilities 0.00 0.00
Total cash outflow 0.00 0.00
Net cash provided by (used in) financing activities 0.00 0.00
NET INCREASE IN CASH AND CASH EQUIVALENTS 2,863,212.57 203,489.44
CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR 5 _1_.,046,488.00 842,998.56
CASH AND CASH EQUIVALENTS AT END OF YEAR 5 3,909,700.57 1,046,488.00

See accompanying Notes to Financial Statements.






